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Tax Formulas...

List of 14 Tax Formulas

Tax @

1) Common Credit C‘:
CC = TEC — NITC
@ 7690 = 7920 — 230

2) Effective Tax Rate C‘:

i ETR = 1Eb

. ~ EBT

B 10000
1000

3) Goods and Service Tax @
GST = TA-CGR

@ 26 = 520 - 0.05
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4) GST Excluding Amount C‘:

GIA
GEA = S
1+ 100
526.10
@ 525.7371 = T iE

100
5) Maximum Refund Amount @

Netirc

MRA = (TIRS :
ATT

)—TGS

5000
245 = (1025 —— ) — 1
B 9245 (05 500) 005

6) Net Price @
NP = CP + GT
@ 2040 = 2000 + 40

7) Partly Exempted @

BPYE = (MJ) .CC
TLT
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8) Retail Price (%'

P
i RTP = d| ———,2
Q] roun (1+P% )

900

9) Sales Tax Amount ($ '

STA=P.
100
6.25
@ 56.25 = 900 - ( o0 )

10) Tax Equivalent Y|eld

TEQY =

TFY
1-TR

2.5
B5--

11) Taxable Income for Corporation ['_‘1

TIC = GS — COGS — OE — [IE] — TDN

a 4900 = 20000 — 10500 — 2500 — [1599.30] — 500
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12) Taxable Income for Individual @

TII = GTI — [TE-‘ —TD Open Calculator (@'
a 14500 = 20500 — [999.10] — 5000

13) Total Eligible Credit (%!

TEC = TITC — (IPE + IES + NEI) Open Calculator (&
B0 7920 = 9505 — (625 + 505 + 455)

14) Total Sales Tax (%'

TST =P +STA Open Calculator (%

@956 — 900 + 56

a © calculatoratoz.com. A softusvista inc. venture!



https://calculatoratoz.com/
https://calculatoratoz.com/
https://softusvista.com/
https://www.unitsconverters.com/
https://www.calculatoratoz.com/en/taxable-income-for-individual-calculator/Calc-44252
https://www.calculatoratoz.com/en/total-eligible-credit-calculator/Calc-44529
https://www.calculatoratoz.com/en/total-sales-tax-calculator/Calc-200
https://www.calculatoratoz.com/en/taxable-income-for-individual-calculator/Calc-44252
https://www.calculatoratoz.com/en/total-eligible-credit-calculator/Calc-44529
https://www.calculatoratoz.com/en/total-sales-tax-calculator/Calc-200

Tax Formulas... 6/9

Variables Used

o ATT Adjusted Total Turnover
o CC Common Credit

o COGS Cost of Goods Sold

o CP Cost of Product

o EBT Pre Tax Income

o EDT Exempted Turnover

o ETR Effective Tax Rate

o GEA Gst Excluding Amount

e GIA Gst Including Amount

e GR Goods and Service Tax Rate
o GS Gross Sales

o GST Goods and Service Tax
e GT Gst Amount

o GTI Gross Total Income

e |E Interest Expense

o IES ltc for Exempted Supplies
e IPE lItc for Personal Expenses
o MRA Maximum Refund Amount
e NEI Non Eligible Itc

o Netn'c Net Itc

e NITC Normal Input Tax Credit
e NP Net Price

o OE Operating Expense

o P Price
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P% Percent

PYE Partly Exempted

RTP Retail Price

ST Sales Tax Percentage

STA Sales Tax Amount

TA Taxable Amount

TD Total Deductions

TDN Tax Deduction

TE Total Exemptions

TEC Total Eligible Credit

TEE Tax Expense

TEQY Tax Equivalent Yield

TFY Tax Free Yield

TGS Tax Payable on Inverted Rate Supply of Gst
TIC Taxable Income for Corporation
TII Taxable Income for Individual
TIRS Turnover of Inverted Rate Supply
TITC Total Itc

TLT Total Turnover

TR Tax Rate

TST Total Sales Tax
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Constants, Functions, Measurements used

e Function: ceil, ceil(Number)
The ceiling function is a mathematical function that rounds a number up to
the nearest integer.

¢ Function: floor, floor(Number)
The floor function is a function that takes a real number as an input and
returns the largest integer that is less than or equal to the input.

e Function: round, round(number, roundingDigit)
Half-up rounding is a common method of rounding that rounds 0.5 up.
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Check other formula lists

e Banking Formulas ['_‘1 ¢ Investment Banking Formulas G'

e Equity Formulas L‘: ¢ Loan Formulas L‘:
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¢ Fixed Income Securities ¢ Public Finance Formulas L‘;
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