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Cnucok 22 BaxHble chopmynbl hMHAHCOBbIX
kKoadpduumeHToB DopmMmynbl

BaxHble ¢popMynbl (pHaAHCOBBbIX
ko3adhcdunumneHros ¢

1) BusHec KoacpchuumeHT GbICTPON NMKBUAHOCTHU @

C A _ OTKpbITb KanbKynsaTop @
R =or
79500 — 45
@ 2.6485 = 0000

2) busHec KoachdmumeHT Tekywen IMKBUAHOCTHU G

C A OTKpbITh KanbkynsaTop (&
QCR =

CL

79500
a 265 30000

3) BbicTpoe cooTHOLIEeHUe @

CA — OTKpbLITL Kanbkynstop (&

BQR=—41

79500 — 45
2.6485 = ———
a 0485 30000
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4) [leHeXHbIN NOTOK OT NpoAax @

OCF OTKpLITL KanbkynsTop (&'
CFS = ——
S
42
@ 49— 00000
1000000

5) KoacpchuumeHT o60paunBaemMocTn A4eO6UTOPCKON 3a[0/MKEHHOCTHN G‘

NS OTKpPbITb KanbKynsiTop @

AAR

a 79 90000
~ 12500

BRIR =

6) KoacdhuumeHT o60paunBaemocTu 3anacos C‘:
COGS OTKpbITh KanbkynsTop (&
ITR = ——
In
40000
B0 0.888889 = 25000
7) KoadhpuumeHT o60pauMBaemMoCcT OCHOBHbIX CpeAcCTB @
NS OTKpbLITb KanbKynsaTop @
MFAT = ——
. ANFA
90000
.82 = —
B 3.820787 53500
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8) KoadhpuumeHT NoKpbITUA NPOLIEHTOB @

EBIT
ICR =
Int
450000
@ 4500 = — 0

9) MHOXUTEeNb akuumn @

TA
EM = ——
TSE
100000
a 833.3333 = —_

10) O6wmin o60pOT aKTUBOB L‘:

ATO = >

a 10 — 1100000000000

11) OTHOLWIEHMEe Aonra K akTuBam @
BoA= o,

SR ;l050001000
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OTKpbITb Kanbkynstop (&

OTKpbITh KanbkynsaTop (&

OTKpbLITL KanbkynsTop (&

OTKpbITL Kanbkynstop (&
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12) OTHOWweHMe fonra K KanuTtany @

OTKpbITL Kanbkynstop (&

TL

@ 37508.33 = 29910 100
120

13) OTHOWeHMe Nnpoaax K 4eOUTOPCKON 3aA0MKEHHOCTH ['_‘1

NS OTKpPbITb KanbKynsiTop @
SR = —
NR
90000
114 =
a 0 590 785645
14) PbIHOYHaA KanuTanusauums @
MC — CSP . TSO OTKpbITh KanbkynsTop (&

@ 931000 = 1.9 - 490000

15) CBO6OAHbLIN AEHEeXHbIA NOTOK @

FCF = CFO — CAPEX OTKpbITh KanbkynsTop (&

@ 48000 = 50000 — 2000
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16) CBOOOAHbIN AEHEeXHbIN NOTOK B hupmy @

OTKpbITL Kanbkynstop (&

FCFF = CFO + (Int - (1 — tax)) — CAPEX
B0 47300 = 50000 + (100 - (1 — 8)) — 2000

17) CpeaHn CcpoOK noraweHus @

AR OTKpPbITb KanbKynsiTop @
ACP =
Sgp.
t
2000
@ 0.131004 = —
30

18) Tekylwiee cooTHOLWweEHME (3'

C A OTKpbITH KanbkynaTop (&

19) Temnbl pocTa goxoaoB @

CPR — PPR OTKpLITL Kanbkynatop (&
— . 1
ek ( PPR ) 0

600000 — 500000
@ 20 = < ) - 100

500000
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20) Temnbl pocTa npogax @

CPS — PPS OTKpLITL KanbkynsTop (&
@ SGR = ( - ) 100

700000 — 400000
_= ° 1
&7 ( 400000 ) 00

21) ®ukcnpoBaHHbIN KO3 (PULNEHT NOKPLITUA pacxonoB @

EBIT + FCBT OTKpbITL Kanbkynstop (&
i FCCR =
. FCBT +1

450000 + 300000
B3 2490942 - 300000 + 7

22) dkoHoMuUYeckas aobaBneHHas CTOMMOCTb @
EVA = NOPAT — WACC - TC OTkpbITh Kanskynstop (&

a 449999 = 1000010 — 11 - 50001
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Ucnonb3yemblie nepemMeHHble

e AAR CpepaHsa nebutopckast 3a40MmKEHHOCTb

o ACP Cpeanuin cpok noratueHus

e ANFA Cpennuin pasmep 4nCTbIX OCHOBHbIX CPeaCTB
¢ AR [le6uTtopckas 3agomkeHHOCTb

e ATO O6wwuin 060poT aKkTNBOB

o CA Tekyuwme aktusbi

o CAPEX YucTble kanutanbHble pacxoabl

o CFO [eHexHbin noTok oT onepauun

o CFS [JenexHbin noTok oT npogax

o CL Tekywume obsizatenscrea

e COGS CroumocTb npoaaHHbIX TOBapoB

e CPR Joxon 3a tekywun nepuop,

o CPS Mpopaxu Tekyuwero nepnoaa

o CR Tekywiee cooTHoweHne

o CSP Tekywas ueHa akumit

e DA CootHolweHune gonra K akTueam

o EBIT Mpubbins Ao BblveTa NpoLEHTOB 1 Hanoros

o EM Muoxutens kanutana

o EVA 3koHomunueckas gobasneHHas cToMMocTb

o FAT KoadhduumeHT 060paunBaeMoCT OCHOBHbIX CPECTB
e FCBT dukcuposaHrHbie cbopbl 40 ynnaTthl Hanoros
e FCCR ®ukcnposaHHbIn KoahdULMEHT NOKPLITUS pacXoaoB
o FCF CBoboaHbIin AeHexXHbI NOTOK

o FCFF Ceo6ogHbin aeHexHbIn notok B pupmy (FCFF)
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| MuTepec

|LR MHBeHTapusaums ko huumneHTa NMKBUOHOCTU

ICR KoadhduLmMEeHT NOKPLITUS NPOLIEHTOB

In NHBeHTapb

Int Pacxoab! B npoueHTax

ITR KoatbcpuumeHt o6opaumsaeMoctu 3anacos
MC PuiHounas kanuTanusauus

NOPAT Yucras onepaumoHHas npubbinb Nocne ynnarbl Hanoros
NR Yucras nebutopckas 3agomkeHHOCTb

NS YucTbie npogaxm

OCF OnepaunoHHbIN AeHEXHbI NOTOK

PPR Bebipyuka 3a npeabiayLmin nepvoa,

PPS Mpopaxw 3a npeabiayLwmii nepuos

QR KoadpuumeHT BbICTPOit NMKBUAHOCTY

Rp/E Oonr k co6ectBeHHOMY kanuTany (D/E)

RGR Temnbi pocta goxonos
RTR KoadhduumeHT o6opaumsaeMocTi 4eBGUTOPCKON 3a10MKEHHOCTH
S Mpopgaxu

SRrp Mpoaaxu 3a OTYETHBIN Nepuos

SGR Temnbl pocta npogax

SR CootHoweHnne npogax 1 4ebUTOPCKON 3a40MKEHHOCTH
t MponomxnTensHoCTL OTYETHOrO Neproaa

TA Bcero aktvsoB

tax Craska Hanora

TC O6Lwmit MHBECTMPOBAHHLIN KanuTan

TL Bcero o6si3aTenscTBa
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o TSE O6wuit akunoHepHbIn kanutan
e TSO Bcero akuun B obpatieHmn

o WACC CpepaHes3aBelueHHas CTOUMOCTb KanuTana
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